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Abstract: 


Confronting the crisis in financial markets requires reducing the causes of their occurrence. Perhaps 
the most important reason is the problems of evaluating capital assets are traded, where the subject 
often to speculative operations are far from the financial market efficiency hypothesis. 

These speculative operations that result the bubbles speculators to pour money on the assets of most 
justified by their returns. 

We find investors in light of this exchange buy one or more of assets, despite the weakness of the 
informations, which justifies the high real value of these assets, and when the bubble bursts occur 
price crisis. 

But with a transparent financial market efficiency, the market value of the financial asset is always the 
fair value to fully reflect its intrinsic value, which generate returns sufficient to compensate the 
investor what that implied investment. In The asset of the risk, and investors to follow when 
assessments are in the content of the efficiency of the financial market, this will reduce the incidence 
of financial crises. 
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